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INVESTMEMT MANAGE_MENT

POWER MID-CAP INDEX TAX-DEFERRED ANNUITY PROGRAM
PERFORMANCE HISTORY

Growth of Growth of
Alpha $100,000 S & P 500 $100,000
2004 Q4 +11.2% $111,200 + 9.2% $109,200
2005 +19.2% $132,600 + 4.9% $114,600
2006 + 9.6% $145,300 + 15.8% $132,700
2007 - 9.6% $131,400 + 5.5% $140,000
2008 Q1 - 9.9% $118,400 - 9.4% $126,800
2008 Q2 + 0.7% $119,200 - 2.7% $123,400
Annual Return
Last3 3% Yrs. + 4.8% + 5.8%
Cumulative Returns for 3 3/4 Years
Ended June 30, 2008
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Returns for Periods Ended June 30, 2008
Last Quarter Last Year Last 2 Years Last 3 3/4 Years
Mid-Cap Tax-Defer Annuity 0.70 -24.40 -10.23 4.80
S&P:400 Mid Cap 543 -7.34 4.79 10.31
S&P:500 -2.73 -13.12 2.36 5.75

Disclosure: Returns cited above are derived from the Alpha client composite of all client accounts in the program net of fees and expenses. The client composite is weighted
by account size, includes all fee-paying accounts, and includes clients paying both maximum and minimum fees. Alpha's maximum fee is 2.0% per annum. Returns are net of
annuity expenses and include the reinvestment of dividends and interest. Past performance is not a guarantee of future performance. The Alpha program presented invests
exclusively in mid-cap index funds.
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